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NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 33rd Annual General Meeting of the Members of the Company will be held
on 30™ day September, 2023 at 11.00 A.M. at the registered office of the Company, at 41B, Ramgarh,
Jahangirpuri, Delhi to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the Audited Balance Sheet as on 31st March 2023, Profit & Loss
Account and Cash Flow Statement for the year ended on that date together with the Directors’ and
Auditors’ report thereon.

2. Appointment of Auditors

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions of
the Companies Act, 2013 and Rules made there under, as amended time to time, the appointment
of the Statutory auditors of Company M/s Deepak G C Goel & Associates, Chartered Accountants,
(Firm Registration No.: 020389N) be and is hereby ratified by the members of the company for the
financial year 2022-23 at such remuneration as may be fixed by Board of directors of the Company
in consultation with them.”

By order of the Board of Directors

W (o A

Naresh Kumar Veera Garg
Director Director

DIN: 00736018 DIN: 00736037
Place: Delhi

Dated: 1.08.2023
Notes:

1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and on
a poll to vote instead of him or her.

2. A proxy need not be a Member of the Company.

3. A Proxy, in order to be effective, must be submitted at the Registered Office of the Company not
less than 48 hours before the time fixed for the meeting. Completion and return of the form of proxy
will not prevent a member from attending the meeting and voting in person if he or she so wishes.
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: Director’s Report

To,
"The Members of
_ DECENT SPINNERSPRIVATE LIMITED

Your Directors have p]easure in presenting their 33Director’s Report of your Company together
with the Audited Statement of Accounts and the Auditors’ Report of your company for the
['111&1101&1 year ended 31st March, 2023 .

- 1. FINANCIAE HIGHTLIGHTS

| Particulars '- S Current year -Previous Ye.ar-.
Sales .. ] 32453977433 | 17080729533
Other Income I T 5413351 557602.20
Total Income . _ : _ 324593907.84_ 171_364397.53 '
Depreciation - . - 9223052.00 ' 5631066.00
Fax S . _ _ : ) .
Current Tax- ! N 363754.00 S 241671.00
Deferred Tax - | T T 631823.00 | ] 63118400 |,

| Profit/(Loss) afterTaxi_ | | T 133617473 | 676311.25

'Earnmgs per share Rs): . : 0 _ x
Basic . 9.99 ' ' 5.06
| Diluted - : ' ' 9.99 . 5.06

2. STATE OF COMPANY’S AFFAIRS

~During the year under review, the total profit of the Company was Rs. 1336174 73agamst Rs.
676311.25in the previous year. The Company has earned a Proﬁtf Loss after tax of Rs.
9 99compaled to Rs. 5.06in the prev:ous year. '

3. TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)(3) OF THE
o COMPANIES ACT 2013

" No amount is proposed to carry to the reserveé, during the Financial Year.
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- CIN: U7AB98DR 1 000PTCOS0939 ' '
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4. DIVIDEND

Your Directors do not recommend any -dividend for the year ended 31st March, 2023,

5. MEETINGS OF THE BOARD OF DIRECTORS

Total 4Meetmgs of the Board of Directors were held durmg the Fmamnal Year 2022—23

y

'6 DIRECTORS’ RESPONSIBILITY STATEMENT-

- Pursuant to Section 134(5) of the Compames Act, 2013 the Board of Directors of the'
“Company confirms that-

) (a)' - In-the preparanon of the annual accounts, the applicable accounting standards
' ~had been foliowed along w;th proper explanatlon relatmg to materlal
depa:rtures, '

(b) The directors had selected such accounting policies and applied them
_'con31stently and made Judgments and esfimates that are reasonable and prudent :
so as to give a true and fair view of the state of affairs of the company at the -~

end of the financial year and of the profit and loss of the company for that
. period; '

{¢). The directors had taken proper and sufficient care for the mamtenanoe of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company ‘and for preventing and detecting fraud
and other 1rregular1tles

- (d)  The directors had prepared the annual accounts on a going concern basm and
(_e)." The d1rectors in the case of a hsted company, had laid down internal ﬁnanc1a1-

controls to be followed by the company and that such internal financial controls'
are adequate and were operating effectively.

6] .The directors had déwsed proper systoms to ensure compliance- with the
provisions ‘of all applicable laws and that such systems were adequate and
operating effectively. :

7 DECLARATION BY INDEPEN DEN T DIRECTORS

Since the Company is not followmg to the criteria of appomtment of Independent dlrectors |
- under the provisions of section 149(6) of the Companies Act, 2013. The Company is not -
reqmred to appomt Independent Director into its Board.



M/S DECENT SPINNERS PRIVATE LIMITED
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8. AUDITO-RS’ REPORT

There are no quallﬁcatrons or adverse remarks in the Auditors’ Report which require any .

-clarification/ explanation. The Notes on financial statements are self—explanatory, and needs
1o further explanation.

~ Further the Audltors Report for the ﬁnancnal year ended, 31st March 2023 is annexed |
herewith for your kmd perusal and 1nformatron (Annexure 1) '

' 9 RATIFICATION OF APPOINTMENT OF STATUTORY AUDITOR

- As per Section 139, 142 and other applicable provisions of the Companies Act, 2013 if any,

‘read with the Companies (Aucht & Auditorsy Rules, 2014; including any statutory enactment -

or modification thereof, M/s. DEEPAK G C GOEL & ASSOCIATES., Chartered

~ Accountant, has beenratifiedas the Statutory Auditors of the Company and to hold the office

~ from the conclusion of this Annual General Meeting till the conciusmn of next Amnual
' .Generai Meetlng of the Compa.ny

10. SECRE‘TARIAL AUDITOR

Section 204 (1) of the Companies Act, 2013 is applicable to Listed Companies and other '
classes of Public Companies.

- The being a Private Company was not required to get its secretarial records’ audlted as such s .
not required to annex a secrétarial audit report with the Board’s Report. '

: .1-1. REMUNERATION POLICY

| Managenal remuneration has not been paid to any of the Directors of the Company durmg- 5
current reportmg perlod ' :

-12. MATERIAL CHAN GE AND COMMITMENTS

.. No matenal changes occurred subsequent to the close of the ﬁnancral year of the company to

which the balance sheet relates; and the date of the report like settlement of tax liabilities,
‘operation of patent rights, depressmn in market value of investments, institution of cases' by.or
against the company, sale or purchase of capital assets or destruction of any assets etc

- 13._ LOANS, GUARANTEES AND INVESTMENTS

The company has not’ taken/made any Loans, Guarantees and Investments under the

. provisions of Section 185 and 186 of the Companies Act, 2013 durmg the Financial Year
ended 31st March 2023



M/S DECENT SPINNERS PRIVATE LIMITED |
- 'Regd. Office:41-B RAMGARH, JAHANGIRPURI NEW DELHI New Delhi DL 110033 IN ° :
- CIN: UyZE05IR2090PTCHH0239 | - S

- E-MAIL ID: decentspinners@gmail.com

14, RELATED PARTY TRANSACTIONS |

The company haé made contract;' or entered into any arrangement with related party during the.
year under the provisions of Section 188 of the Companies Act, 2013. '

 15. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

~ The particulars as required under the provisions of Section 134(3)(m) of the Companies Act,
+ 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2016, particulars relating to
convetsation of energy are not applicable to the Company, ' ' _ :

- .16. FOREIGN EXCHANGE EARNINGS AND OUTGO
' There were ﬁo foreign exchange éarnings and outgo during the year under review.
© 17.GENERAL

Your Directors state that ngb disclosure or reporting is required in respect of the deIowin_g_ '
items as there were no transactions on these items during the year under review: -

1. The Company has not accepted any deposit.during the year so the -
provisions of Chapter V of the Companies Act, 2013 are not
applicable to the Company. ' -

2. There was no issue of equity shares with differential rights_ as to
dividend, voting or otherwise. :

3. Thére Was 1o issue’ of shares (including sweat equity shares) to
employees of the' Company under any scheme save and except ESOS
referred to in this'Report. 3 o

4. Neither the Managing Director nor the Whole-time Directors of the .
- Company receive any remuneration or commission from any of its
- ‘subsidiaries. o o

3. No significant or material orders were passed by the Regulators or
Courts or Tribunals which impact the going concern status and. .

Company’s operations in future.

6. The Company does' not have any Subsidiary, Joint venture, or
Associate company. : _ ' ' :
- 7. No change in the nature of the business of the Company done during

 the year.




M/S DECENT SPINNERS PRIVATE LIMITED
- Regd. Office:41-B RAMGARH, ] AHANGIRPURI NEW DELH] New Delhi DL 1 10033 IN
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~ 18. CORPORATE SOCIAL RESPONSIBILITY_ N

Since the Co_’mpany does no{i fuifili the provisions of Section 135 of Companies Act, 2013,
- therefore Corporate Social Responsibility isnot applicable. ' : -

~ 19.DISCLOSURE UNDER SEXUAL _HARASSMENT OF WOMEN &
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, -
013 _

Your director’s further state that duﬁng the year under treview, there were no cése_s filed
_ pursuant to the Sexual Harassment of Women at Workplace (Prevention; Prohibition and
Redressal) Act, 2013, _ '

20. ACKNOWLEDGEMENT

 Your Directors wish to express their grateful appreciation to the continued co-operation -
- received from the Banks, Govéernment Authorities, Customers, Vendors and Shareholders |

‘during the year under review. Your Directors also wish to place on record their deep sense of
appreciation for the committed service of the Executives, staff and Workers of the Company.

Date: 01/08/2023. . ' For & on behalf of the Boérd of Director _ |
Place: PANIPAT _ o For DECENT SPINNERSPRIVATE LIMITED
. NAI; ESH GARG ' VEERAGARG
DIRECTOR : DIRECTOR

DIN- 0736018 . _ DIN- 0736037



. FORMNO. MGT 8 "ANNEXURE A"
EXTRACT OF ANNUAL RETURN
As on firancial year ended on 31,03.2022

Pursuant to Sectlon S2 (3) of the Gompanies Act, 2043 and rule 12(1) of the Company (Management & Adminlstration) Rules, 2014,

02

2 |Registration Date ) 156-01-1%93
3 |Mama of the Company ) DECENT SPINNERS PRIVATE LIMITED
4 [Category/Sub-category of the Company PRIVATE COMPANY
- LBATED BY SHARES
5 1Address of the Registered office & conlact delails 41-B RAMGARH, JAHANGIRPURE NEW DELHI DL 110‘333 1M

. . . E-MAIL:- KUMARWKASASSOC]ATES@YN—EOO!N
il Whetherilstedonmpany Mo -

- T |Mame, Address & contact datells of ths Fegistrar & Transfer [B.A

fAgent, If any.

{Alithe business actwmes contnbutsqg 10 % or more e of the tokal turnover of the company shall be stated)

3, Ha, " Mame and Description of maln producls / sarvices NiC Code of the Productiservice | % to total tumover of the
; o Co . . company
1 . i, & Trading of bl geods . ] 74899 . 100%

SR SIEIARY AND ASSOCATECOM

BN Nameand address of he Company. T GINGLN Holding/ Subsidany Associate | % of |  Applcable
: : ’ : shares |  Section . -
_heid

(Eqwty shareocapnalbreakup as' pefcentage of tatal equity)
{i} Category-wise Share Holding

Category of Na. of Shares held at the beginning of the year No. of Shares held attheendoftheysar ~ . | % Change
Shargholders - _ _ o | durlng the year
Cemat Phystcal Total - % of Total Demat " Physlcal Total % of Total | -
: Shares . . Shares
| A. Promaters . . .
{1} Indian . YES ) ] YES . ) :
. @) Indlvicual’ HUF - 1,33,730 1337301 10000%) - - | 1,33,730 1,33730 { 100.00% 0.00%
{5} Cenlral Govt i - . - (:00% B -0 - 0.00%] 0.00%
- o} State Govige)” s . S G.06% - - b - | 00%% 2.50%
- |é) Bodies Corporates - - ) - L - - b BO0%| 0.00%
&} Banks { ¥ - e -0 D00% . - - (.00% 0.00%
7} Any other - .- - 0.00%: - - - O000%) 0 000%
Sub Total (AY (1) - - 1,33,730 133730  0000%] . - . 133,730 133,730 | 100.00%F . 0.00%
{21 Forelgn -
&) MRl Individuals - . . (.00% . - ) - 000%) - . 0.00%
: o  ToyOher Individuals . R ] _ b ootk 0.00%
‘ o Bodies Corp, - T . ool - L _ | 0.00% 0.80%
d} Any other B - ’ = D.00% . - L D00% - 000%
Sub Total fA) (2} = o i - 0.00% '_ ) R . . 000%E - 0OG%
C TOTAL {A) - b 1.33,730.00 | 1,33.730.00 100.50% - 1,33,73000 1 13373000 100.00% 4.00%




B. Public

|1. Institutions - o
2§ Mutual Fonds . . 0H0%% 0.00% 0.60%

~ |b) Banks / I . (00% - . 0O0% - 0.00%
©) Central Got - . 0.00% . “000% .00%
d) Siate Govi{s) - 0.00% . 000% (0%
1) Vendure Capital - 0.80% - - 0.00% 030%
Funds’ ) i
f) Insurance Companies | . - BO0% . 3.00% . G00%
o} Fils - 0.00% - £:00% G.00%
K} Forgign Yeature ] - 0.00% 0.60% 0.60%
C'c_ipiial Funds
i} (ners {specify) - . 0.00%]| - R 0.00% | 0.00%
Sub-total (B}{1):e - C0.00% . (.00% 0.00%
2 Non-nstitetions
a) Bodies Corg. -

- {iy Indian - 0.00% . -  D.0D% 0.00%)
M} Qverseas . 0.00% . . 0.60% 0.03%
B} Individuals .

N individial 0.00% - 0.00%)  0.00%
shereholders hoiding B
nominat share capital

- Jupie Bs. 1 lakh
i} Irividuat 0.00% 000%] 0.00%
sharehokders holding ' .
fominat share capial in

{encess 6f Rs 1 faln

o} Oihers {specify) - .

Non Resident indigns . (.00% 0.00% 0.00%
Cverseas  Cotporate - - 0.00% 0.008% 0.00%
Bodles ]

Forgign Nationate . (3.00% - 0.00% 0.00%
Claaring Members . R 0.00% _ ©0.00% 0.00%
Trustz R 0.00% 0.00% 0.00%
Foreign Sodies - O R R - 0.00% . - 0.06% 0.00%
Sub-total (B)(2):- N 0.00% B 0.00% 0.00%
Total Public {B} - . 0.00% R - 0.00%| 0.00%
C. Shares hsid by - - 0.00% - - B0g% - 000
Custodizn for GRRs &

ADRe : o

Grand Total (A+B+C) 13370.00 - 100.00% 133,730,001 1.33,730.00 0.00%

1,33,730.00

T00.00%




{ii} Sharehoiding of Promoter

SN |- Shargholder's Name Shareholding at the beginning of the year]  Sharsholding at the end of the year % changa in
) ' sharehalding
No. of Shares | % oftotal |% of Shares| WMo, of Shares | 'oof total | % of |owningtheyear) -
: Shares of | Pledget ) ) Shares of the| Shargs ‘
: the encumbered| . -company - | Pledged {
‘ ’ . company to total - ' : engumber
) : ) : shares ~ {edtofotal] - .
1 |NARESH KUMAR GARG . 45500 - 34.02%: ) A5 500 Ko 0 0.00%
2 (WEERA GARG . 43,000 MA0% 0 46,000| MA0%] 0 .0.00%
3 |RITU GARG E ] 37,580 28.10% 0 37,580 28.10%; ol - 0.00%
Total 1,29,080, 86.52% o 1,28,080 98.52%

{iii} Change In Promoters’ Shareholding (piease specify, if there is no changa)

BN Particulars ’ Date Reason Shareholding at the beginning of the year | Guimulative Shareholding during the year
No. of shargs % of total shares No. of shares’ % of total
] ) i | shares
A \he beginning of e year _ 39,080 B2%% T mO0| | H0%
Changes during he year 80,000} B7.30% . 20,000 ~67.30%
ﬁ.t.!he end of the year : ] . 1.28,080] - 96.52% ’ 1,29,080 05520

{iv} Shareholding Pattern of top fen S.harahulders'
{Other than Direciors, Promaters and Holders of GORs and ADRs):

SN | Foreachof the Top 10 | Date Reason Shareholding at the baginning of the year |Cumulative Sharehoiding during the year
sharehcldars : . .

. Ho. of ghares - 1% of total shares Wo. of shares - % of total
. shares

AL e baginping of the year )
Changes diiing (he year ) : N

ALtf o ' . - Y
Charges during the year | 1 R i e 0.00% - - Q0%
At the and of the year - . - 000%) ) - _ Dhoo%

{v) Sharehoiding of Dirsctors and Key Managerial Personne):

SN | Sharehelding of each Date Reason Shareholding af the begianing of the year |Cumulative Shargholding during the year
Directors and each Key : ' ’ )

Manageriat Personnet

Ne. of sharas % of total ghares No..ofshares . % of total
R shares.

A.l..f.h\é.beginning of the year
Changes during the yoar
At the end of the year

At the baglnning of the year - 45,000 34.40% T 48600 34.40%
Changes during the year ) o : 000% - - 1.00%
Al w0

At
Chaitges during e year ] . : - 0.00%] - B
At the end of the year 37,580 28.10% 37,5807 . 28.10%




Indebtedness of the'Ccmpany inctudmg iterest outs!andsngfaccrued hut ol due for payment

iy interest due hut not pald

10,71,35,178.81

Pamculars Secured Loans excluding §  Unsesured Loans Deposits Total Indebtet_in_ess :

¢ deposits. : :
Indebtedness at the beglnnlng of the financial year : . :
§ Pringipal Amount 3.36,65.454.50 14,08,01633.4%

|y Intergs! accrued but ot due

’;[‘_Q;_ak i i

Changs in indehtedness during the fina

" Addion

62.54.561.00 |-

©2,15,08,828.73

* Reducnon

Ne Cdnge

Indebtedness at the end of Ehe Fnanciab yaar

it Principal Amount

12.23,49 456 .64

3,99,61.005.50

) Interest due but not paid

i} Intarest acorued but nat due

A Remunarahan to Maagmg D1reator Whote ﬂme D:reulors andfor Manager

Wame of MDWTD/ Manager/Director -

EN Particulars of Remuneration Total Amourt
B ’ : Name NfXRESH KUMAR GARG VEERAGARG (Rs)
Desigrafion . Direchor Diregtor .
1 Gmss saia'y ; 2,40,000.00 2,16,060.00 4,56 000.00
’ {a; Salary as per provisions contamed in sectlon 1?(1) of the Encorne za: : : )
JAct, 196‘
{b) Vatue of perquisiies wis 17{2) Income-tax AcL, 1961 -
{c} Profits in liew of satary under seclzon 1?53) Income- tax Agl, 1961 -
Z 15tock Cption -
3 |Sweal Equity -
Commission’ -
41 - aa%oipoft - -
: - others, specify -
5 {Cthers, please spaclfy .- .
. Total (A) 240,000 2,18,000 458,060
Ceifing as per the Act WA, Na



B. Remuneration to other Directors

BN

Particutars of Remuneration

Name of Diragtors

. |Total Amount

Independant Dlrectors

Fae for afiendlng board committee meetings

Toommission

Others, plsase specify

| Toial 1}

{iher Non-Executive Direstors

‘{Fee for attending board committes meetings

Comimisslon :

Others, please spacify

Tatal (2)

| Total (B=(1+2)

Total Managedal Reﬁzu neration:

Overalt Ceffing as per the Act

C. Remuneration to Key Managerial Personnel other than MDManager\WTD

SH.

Particutars of Remunaration

‘Name of Key Managerial Personnel

Total Amount

Mame

Designation

CFO Cs

{RsfLac)

. {ress salary

|8} Safary as per provisions contained .in

section 17{%) of the income-tax Act, 1961

() ‘alus of perquisites ws 17{2} ircome-tax

{z) Profits in Feu of salary under saclion
17(3) Income- tax Act, 1961

FStock Opfion

Sweat Equity

Commlssion .

|- 88 % of profil
|- others, specify

Cihers, piease specify

Total

BNISHMENTH:

O¥FOUNDING OF GFFEN

"Bactlon
aof the
Compani
s Act

Bne_f Descrlption

Et

Details of Penalty /
Punishmentf

Compounding fees

imposed

Authority [RD { NCLT/ COURT]

Appéal made, if any {give
Details)

A COMPANY

Fanalty

Funishiment

Compounding

B. DIRECTORS

Penaity

Ponisament -

Compounding

C. OTHER OFFICERS IN DEFAULT

FPanalfy

Punishement

ACompounging

Place : Panipat
Date 1 01.06.2023

Fer & on-behalf of Board of Divectors -
For DECENT SPINNERS PRIVATE LIMITEDR .

NARESH KUMAR GARG

Director
DIN-O736018

VEERA GARG
Director

DiN-0736037




_ MB : 92534-76999
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<1PAK G C GOEL & ASSOCIATES

S Independent Auditors’ Report
TG, , o ' - |
THE MEMBERS, n

/S DECENYT SPINNERS PRIVATE LIMITED

Report on the audit of the Financial Statements

We have audited the accompanying financial statements of M/S DECENT SPINNERS PRIVATE -
LIMITED (the Company), which comprise the Balance Sheetas at March 31, 2023 , the Statement
of Profit and loss and staternent ‘of cash flow for the year then ended, and a summary of
significant accounting policies and other explanatory information. '

In our opinion and to the best of our information and according to the explanations given to us, the -
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally -
accepted in India, of the state of affairs of the Company as at March 31, 2023, its profit & loss and cash
flow for the year ended on that date. = _ o

Basis for opinion _ : o B

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there under, and we have fulfilied our other
ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the
andit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

 information other than the financial statements and auditors’ report thereon
The Company’s management & board of directors are responsible for the preparation of the other

“information. The other information comprises the information included in the Board’s Report. including
Annexures to Board’s Report, Business Responsibility Repart but does not include the financial
statements and our auditor’s report thereon. ' : .
Our opinion on the financial statements does 16t cover the other information and we do not express aiy
form of assurance conclusion thereomn. . L
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing g0, consider whether the other information is materially inconsistent with the
standalone financial Statements or our knowledge obtained during the course of our audit or otherwise .

" appears to be materially misstated. If; based on the work we have performed, we conclude that there is a "
material misstatement of this other information; we are required to report that faet.

We have nothing to 'repo'rt in this regard.




'DEEPAK G C GOEL & ASSOCIATES. - St S - | MB : 92534-76999
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Management’s Responsibility for the Financial Statements : |

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies.
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and "
fair' view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards -specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes the maintenance of adequate accounting records in. accordance with the provision of the
Act for safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that ate reasonable and prudent; and design, implementation and maintenance of internal .
" financial control,” that were oper‘atin}g’ effectively for eﬁsuring the accuracy and completeness of the -
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from matetial misstatement, whether due to fraud or errot.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease ope;_atioris, or has no realistic alternative but to do so.

The Board of Directors are also re_spox_isibie for ove_rseeing the company’s financial reporting process.

Auditor’s Responsibility for the audit of the financial statements -
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are freefrom material misstatement, whether due to fraud or error, and to issue an auditor’s report that -
includes our opinion. L :

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance “with -SAs, we have exercised our professional judgment and
" maintained professional skepticism throughout the audit. We have also: '

(a) Identified and assessed the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtained -
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, .
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the.
override of internal control. ' '
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(b) ‘With respect to the adequacy of the Internal Financial Controls over financial reporting of the
company and operating effectiveness of such controls, refer to our separate in ANNEXURE -B.
our report express. an unmodified opinion on the adequacy and operating effectiveness of the
company’s internal financial controis system over financial réporting, .
(¢) We have Evaluated the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and same are appropnate as

-per the size of the company

N (d) Concluded on the approprlateness of management’s use of the going concern basm of

accounting and, based on the audit evidence obtained, there is no material uncertainty exists
related to events or conditions-that may cast significant doubt on the Company’s ability to
continue as a going concern. :If we have concluded that a material uncertainty exists, we are
required to draw attention in our auditor’s repert to the related disclosures in the financial
statements or, if such disclosures are madequate to modify our opinion. Our conclusions are

‘based on the audit evidence obtained up to the date of our auditor’s report. However, future

evenls or conditions may causg the Company to cease to contmue asa gomg CONCern.

(€) Evaluated the overall presentatxon structure and content { of the ﬁnanclal statements, mcludmg
the disclosures, and all financial statements represent the undetlying transacuons (1f any) and
events in a manner that aci_nev_es fair presentation of the company.

We bave communicated (if any):' with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant. audit findings, mcludmg any significant
deficiencies in 1nternal control thatwe identify during our audit, :

_ We also provide those charged w1th governance with a statement that we have complied with relevant
ethical requirements regarding mdependence and to communicate with them all relationships and -

. other matters thatmay reasonably be thought to bear on our mdependence, and in the case of company

no such matier was found by us. .

Report on other-Legal and Regulatorv Requirements.

1. As requlred by the Compames (Auditot’s Report) Order, 2020 (“the Ordet™), as a.mended issued
by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the ANNEXURE-A a statement on the matters spec1ﬁed in order to the extent apphcable

2 Asrequired by section 143(3) of the Act we report that:.

) We have sought and obtamed all the mformauon and explanatlons which to the best of our
Knowledge and belief were necessary for the purposes of our audit. _

b) In our opinion proper books of account as required by law have been kept by the Company -
so far as appedrs from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, Statement of cash ﬂow deait wlth by
thxs Report are in agreement with the books of account.
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d) In our opinion, the aforesaxd financial statements comply with the Accounting Standards

specified under Sectlon 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

¢} On the basis of written representatzons received from the directors as on 31 March 2023,
taken on record by the Board -of Directors, none of the directors is disqualified as on 31
March 2023, from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the Internal Financial Controls over financial reporting of

 the company and operating effectiveness of such controls, refer to our separate in
ANNEXURE -B. our report express an unmodified opinion on the adequacy and operating
~effectiveness of the company’s internal financial controls system over financial reporting

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(1) The Company has dlsclosed details rega.rdmg pending litigations (1f any) in notes of financial
statements, which would impact its financial position.

(2) The Company does not have any long term contracts: mcludmg derivative contracts for which there

~were any material foreseeable losses.,

(3) There were no amounis wh1ch were reqmred 10 be transferred to the Investor Education and
Protectlon Fund by the Company

(4) (i) The management has represented that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

company (“Ultimate Beneﬁcxarles ): or provide any guarantee, security or the like on behalf of the
Ulnmate Beneﬂc;arles ' : ' '

(i) The management has represented, that, to the best of it” s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (“Ultimate Beneﬁmanes”) or provide any guarantee security orthe like on behalf of |
‘the Ultimate Beneﬁcxarles and

(iii)Based on audit procedures which we considered reasonable and appropriate-in the circumstances,
nothing has come to their notice that has caused them to believe that the representations under sub-
~ clause (i) and (ii) contain any material mis-statement.
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| (5)'Thf: company has not deC].:_’_:lfed.; or paid.ahy dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013 ' ' -

h) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of - - )
the act, in our opinion and according o the information and explanations given to us, the
limit prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company. : ' '

FOR DEEPAK G C GOEL & A$
CHARTERED AQ¢%

PLACE : PANIPAT . | e
DATED:OLOS.ZOZS o _ (VIK A



 DEEPAK G C GOEL & ASSOCIATES . o - MB : 9253476999
CHARTERED ACCOUNTANTS _. . 205-R, MODEL TOWN
> L o . : - _ PANIPAT-132103

- “Annexure A” to the Independent A_udit'o"i-"s Report of even date on the Fmﬁnci_al
Statements of DECENT SPINNERS PRIVATE LIMITED |

The Annexure referred to in our-Indépendent-Auditbrs’ Report to the members of the édfnpany on the
standalone financial statements for the year ended March 31, 2023, we report that:

G)  INRESPECT OF ITS FIXED ASSETS:

(a) | - | S
(A) The Company has maintained proper records showing full particulars, including quantitative
~ details and situation of the fixed assets.. '

(B) The Company has no Intangible assets.

- (b) According to the information and explanations given to us and on the basis of our examination of
the tecords of the Company, the Company has a regular programme of physical verification of its -
property, plant and equipment by which all Property, plant and equipment are verified in a phased
manner over a period of three years! In accordance with this programme, certain Property, plant and
equipment were verified during the year.In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification. ' '

. {¢) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties (other than immovable properties '
where the Companyis the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the standalone financial statements are held in the name of the Company. =~ '

" (d) According to the information and explanations given to us and on the basis of our éxa.minétion of
the records of the Company, the Company has not revalued its Property, plant and equipment.
(including Right-of-use assets)or Intangible assets or both during the year. :

{¢) According to t_he_information and explanations given fo us and on the basis of our examination of"
~ the records of the Company, there are no proceedings initiated or pending against the Company - for
- holding. any benami property under.the Prohibition of Benami Property Transactions Act, 1988 and
rules made there under. ' ' ' K :

(i) INRESPECT OF ITS INVENTORIES:

(a) The inventories have been physically verified during the year by the management. In our opinion,
the frequency of such verification is reasonabie and procedures and coverage as followed by
menagement were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were 10% or more in the aggregate for each class of
inventory., ' N - =
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(b) On the basis of our exammauon of the records of the Company, the Company has not been
_sanctioned any working capital limits i in excess of five CEO¥e Fupee y, in aggregate, from banks on
the basis of security of current-assets, so this Para is not applicable.

(i) - INRESPECT OF INVESTMENT, SECURITY & ADVANCES :

{(a) On the basis of our examination of the records of the Company, the Company has not been
made investments & security, and has not provided guarantee or granted any loans or advances
in the nature of Joans, secured or unsecured, to companies, firms, limited liability

partnerships or any other parties durmg the vear. So remaining Parts of this Para is not
applicable on the compaty.

Gv) ' COMPLIANCE OF PROVISIONS OF SECTION 185 &186 :

(a) On the basis of our examination of the records, the Company has not given any loans,
investments or provided any guarantee or security as specified under Section 185 of the
Companies Act, 2013 and the Company has not provided any guarantee or security as specified

" under Section 186 of the Companies Act, 2013, Therefore company need not have
‘complied with the provision of Section 185 and 186 of the Companies Act, 2013 inrelation
to loans given and investmenits made. o '

(v) ACCEPTANCE 'OF DEPOSIT FROM PUBLIC :

- (a) The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public as per the provisions of sections 73 to 76 or any other relevant provisions of the
-Companies Act and the rules made there under. Accordingly, clause 3(v) of the Order is not
- applicable. : '

(vi) MAINTENANCE OF COST ACCOUNTING RECORD :

(a) The maintenancé of Cost Red‘ord_s has been speciﬁed by the Central Government: under sub- -
section (1) of Section 148 of the companies Act, 2013 are not applicable on the company .

(vii)  INRESPECT OF STATUTORY DUES:

{(a) According to the records of the company and information and explanations given to us, the Company
has generally been regular in depositing undisputed statutory dues, including GST, Provident Fund,
‘employees state insurance (ESH), Income-tax, Tax deducted at sourcefl‘, Tax collected at source, and
other material statuiory ducs applicable to it, with the appropriate aut
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b) According to the mformatlon and expianatlons given to us, there were no dlsputed amounts payable
in respect of liability statéd above in pomt (a).:

(viii) UNRECORDED INCOME :

{a) According to the mformatmn and explanauons given to us and on the basis of our examination.
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
income-tax Act 1961 as mcome during the year.

(ix) - REPAYMENT OF LOAN :

(a) On the basis of our exammatmn of the records of the Company, the Company has not defaulted B '
in repayment of dues to any lender. :

(b) Onthe basis of our examination of the records of the Company, the Company has not been -

~declared a willful defaulter by a.ny bank or financial institution or govemment or govemment
- authority.

(©) According to-the’ 1nt01mat10n and explanations given to us by the managernent the Company
has utllued the all term loan for the purpose it was taken,

(d) Aecordlng to'the mformatmn and explanallons given to us and on an overall examination of the

~ balance sheetof the Company, we report that no funds which is raised on short term bam was
utilized for the long 1er1n purpose.

(e} 'Accordmg to the mformatlon and explanatlons given to us and on an. overall exammat:lon of the
' financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries as defined under

-the Companies Act, 2013 Accordmgly, clause 3(ix)(e) of the Order is not apphcable

) Accordmg to: the mformatlon and expianauons given to us and procedures perfonned by us, we
- xeport that theCompany has not raised loans during the year on the pledge of securities held in
its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the
Order is not apphcable :

() RAISING OF MONEY :

(a) The Company has not razsed any moneys by way of initial public offer or fusther public offer

" (including debt mstruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
_ applzcable

(b)  According to the mformatmn and explanations given to us and on the ba51s of our exammatlon _
' of the records of the Company, the Company has not made any pref CETY
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- of fhe section 42 and section 62 of the Companies Aet, 2013. Accordingly, clause 3(x)(b) of the
Order is not applicable. ' . - ' .

(xij FRAUD REPORTING :

()

(b)

Based on examination of the books and fgcords of the Company and according the '

information and explanatid’ns given 1o us, considering the principles of materiality outlined in
Standards on Auditing, we'report that no fraud by the Company or on the Company has been
noticed or reporied during the course of the audit. '

According to the information and explanations given to us, no report under sub-section (12) of

- Section 143 ofthe Companiies Act, 2013 has been filed by the auditors in Form ADT-4 as

(<}

(xii}

(xiii) |

prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government. . | ' o - s

According to the information and explanations given to us there is 10 whistle - blower
complaints received by the Company during the year.

The Company is not 2 Nidhi Company. Therefore, the prov_isibns of clause 3 (xii) of the Order

are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the company, All iransactions with related partics are in compliance with sections
177 and 188 of Companies Act, 2013 where applicable and the details have been disclosed in
The Financial statements etc. as required under accounting standard (AS) 18.

(xiv) ~_INTERNAL AUDIT :

[
I

(a) . In our opinion and based o our examination the Company does not require to comply with the

(xv)

(xvi)

- (xvii)

provision of internal audit.system commensurate with the size and nature of its business. So
the provistons of clause 3(xiv} of the Order are not applicable to the Company.

According to the -informatidn and explanations given by the management and based on our
examination of the records of the company, the company has not entered into any non-cash
transactions with directors or persons connected with him. provisions of Section 192 of the
Companies Act, 2013 are n?t applicable to the Company.
fn our opinion, the compax:i_y is not required to be registered under section 45-1A of the Reserve
Rank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the- Order are not
applicable to the Company. and hence not commented upon.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year. N S /Qt.f': i .{@ . _
: : : 3 46’ .
=
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(xviif) ~ There has been no remgnatmn of the statutory auditors durmg the year. Accordmgly, clause
' ~3(xviii) of thf:Order is not apphcable
(xix) According to the mfonnathn and explanations given to-us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial =
liabilities, other information accompanying the financial statements, our knowledge of the
- Board of Directors and’ management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that -
any material uncertainty exists as on the date of the audit report that the Company is not
- capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
- assurance as to the future viability of the Company, We further state that our reporting is -
based on the facts up to theidate of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, w111 get d1scharged by the Company as and when. they fall due:

(xx)  Inour opinion and accordmg {0 the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to
‘any project. Accordingly, clauses 3(xx)(a) and 3(xx}(b). of the Order are not applicable.

{xxi} | CFS not applicable to this Cﬁlompany. Accordingly, c_lause3(Xxi) of the Order is not applicable.

FOR DEEPAK G C GOEL &

CHARTERED #4
PLACE : PANIPAT | - - - N _
DATED : 01.082023 o | .  (VIKAYEG)

 PARTNER
FRN- 020389N
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: ANNEXURE‘_‘B”' TO THE INDEPENDENT AUDITO_RS"REPORT ON

~ THE FINANCIAL STATEMENTS_ o : . -

~ Report on the Internal Financial Controls over Financial Reperting under Clause (i) of Sub-
Section 3 of Section 143 of the Companies Act, 2013 (“the Act”) : S

e

We have audited the internal findncial controls over financial reporting of M/S- DECENT
SPINNERS PRIVATE LIMITED ("the Company™) as of 31 March 2023 in conjunction with -
our -a_udﬂ of the financial statements of the Company for the year ended on that dafe.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the: company is responsible for establishing and maintaining intéernal
financial controlsbased on the internal control over financial reporting criteria established by the
~Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls 6verFinancia.l Reporting issued by the Institute of Chartered
Accountants of fadia. These responsibilities include the design, implementation and maintenance

of adequate internal financial controls that were operating effectively for. ensuring the qrderly and

information, as required under:the Companies Act, 2013, |

Auditor’s Resgo-n_sibiligz_‘

Our responsibility is to €Xpress an opinion on the Company’s internal financial controls over
finaneial reporting of the company based on our audit. We conducted our audit in accordance with
the- Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on

~Maintained and ifsuch controls operated effectively in all material respects. '

- Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls: system over financial réporting and their operating effectiveness. Our

- audit of internal financial controlsover financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based

OF SIror.
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‘We believe that the audlt eVLdence we have obtained is sufficient and appropriate to provide 2

basis for our audﬂ cplruon on thc mtemai ﬁnanclal controls systcm over financial rcportmg of the. . -

. Company.

- Mganing of'Inte'ms_il Fiminciél Contrcj_s over Financial Renoi’tigg

A company s infernal financial control over financial reporting is a process demgncd to provide

reasonable assurance regarding the rehab;izty of financial reporting and the preparation of
financial statements for external purposes in accordance with generally acccptcd accounting
principles. A company’s internal financial control over financial reporting ‘includes those policies

and procedures that (1) peitain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the- assets of the company;(2)
provide reasonable assurance that transactions-are recorded as necessary to permit preparation of
financial - statements in accordance with Generally Accepted Accounting. Principies, and that
receipts and expenditures of the company are being made only in accordance with authorizations

“of management .and directors of the company; and (3) provide reasonable assurance rcgardmg

prevention or timely detecuon of unauthorized acquisition, use, or dlsp051t10n of the company’s

'-dSSets that could have a materla.l effect on the financial statements,

Inherent Limitations of Intelfnal Financial Controls over Financiél chor.t-ing '

‘Because of the mhcrcnt limitations of internal ﬁnanmai controls over ﬁnancml reporting, 1nclud1ng .
. the possibility of collusion or 1rnpropcr management override of controls, material misstatements -

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the -
internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

condmons or that the degree of compliance with the policies or procedures may detcrloratc

.Og_lmon .

Tn our opinion, to the best of our information and according to the explanations given to us , the

. Company has, in all material' the Company has, in all material respects, an adequate 1nternal

financial controls systemi ov er financial reporting and such internal financial controls over

- financial reporting were operating effectively as at March 31, 2023, based on the internal control

over financial reporting criteria established by the Company considering the essential components

- of internal control stated:in the Guidance Note on Audit of Internal Financial Controls- Over -
Finangcial Reportmg issued by thc Institute of Chartered Accountants of Indla

DATED : 01.08.2023 L . S (VIKASGA

FRN~ 0203 89N



M/S DECENT SPINNERS PRIVATE LIMITED

M. No : 504005
Place : Panipy

Statement of Cash Flows
For the Years Ending March 31, 2023 and March 31, 2023
R 2023 2022
Cash Flows from Operafing Activities
Net Income 19,679.98 13,074.95
Add: Expenses Not Requiring Cash:
Depreciation 92,230.52 56,310.66
Inceme Tax - -
Differed Tax - -
Other 92,230.52 56,310.66
* |Add:- Decrease in Current Assets :-
Trade receivables - -
Short-term Joans and advances 5,065.20 B7,226.89
Other Cuarrent Assets 1,28,168.94 '
1,33,233.92 £7,226.89
Less :- Increase in Current Assets :-
Inventories 2,63,987.57 6,02,346.76
Short-term loans and advances . w
Trade receivable 44,859.98 51,891.51
Short-term loans and advances -
Other cutrent agsets - 1,59,587.64
: : 3,08,847.95 8,13,825,91
Add:- Increase in Current Liability :
Shott Term Borrowings 3,05,110.25 5,73,310.85
Trade payables - 1,32,074.25
Other current liabilities - 72,642.74
Short-term provisions . 1,220.83 -
3,06,331.08 7.78,627.83
Lass;- Decrease in Current Liabilities-
Trade payables 1,02,769.95 -
Stort Term Provision - 1,857.31
Other current labilities 522.85
1,03,292.80 1,857.31
Net Cash from Operating Activities 1,39.334.7 1.18 11
Cash Flows from Investing Activities
Add:-  Sale of Fixed Assets - -
Lessi-  Purchase of New Eguipment 40,846.87 7,24,783,08
Less:- Investments Increased 11,615.09 24,491.62
| Net Cash Used for Investing Activities el _ ot 339,274, 7))
Add  Shate Capital e -0 2,10,075.68
Add  Long-term borrowings - (90,021.96) 4,19,027.34
Less- Long-term borrowings -
Net Cash from Financing Activities 219 29.103.02
NET INCREASEK(DECREASE) IN CASH (3,149,15) {1,214.57}
- CASH, & CASH EQUIVALENT AT THEBEGINNING OF YEAR 415827 537284 1
CASH, & CASH EQUIVALENT AT THE END OF YEAR 1.009.12 _%

FOR DECENT SPINNERS PRIVATE %TED

NARESH GARG
(DIRECTOR)

DIN-0736018

<f
VEERA GARG

(DIRECTOR)

DIN-6736037
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: : ' (Rupees in-Hundred)_ ;

- Balance Sheet As at 3ist Mareh, 2023 - _ .
‘Particulars Note | Figures as at the end of '_Fignres as at the end of
; : ' No. current reporting previous reporting
: period 31.03.2023 Period 31.03.2922
: I ; ! . . . 2 -3 . 4
A LQUITY AND LIABILITIES ' '
1 Shareholders’ funds : '
(a) Share capital : ' 1 133730.00] 133730.00
{b) Reserves and surplus - : 2 185398.83 ) 172037.08
" {¢) Money Received against share warrents : o - S -
: ' o - 319128.83 _ 305767.08
2 Share application meney pending allotmenis ] - -
3 Non-carrent liabilities . ) ) .
{z) Long-term borrowings - 3 689974.741F 779996.6%
{h) Dieferred tax labilities (nef) 4 9801.58 348335
{c} Other Long Term Liabilities 5. 0.00 .00
(d) Long term provigion ¥ 0.00 - 0.0
Con 699776.32 783480.04
4 Cuyrrent liabilities _ B
{a) Short Term Borrowings 7 93312989 - 628019.64
(b) Frade payables . 8 L
- (i} total cutstanding ducs of micro enterpnses and small ] 0.00 : 0.00
enterprises and B
{ii) tolal outstanding dues of Crednors other than micro - 108570.16 211340.11:
enterprises and small enterprises . B : '
{c) Other current liabilities . ' g 10352.92 : 1087577
(d) Shori-term provisions - 10 3837,54 2616714
: o . 1055890.51 - §52852.23
-TOTAL : 207479565 1942099.35
B ASSETS : :
1 Non-current assets
(a) Property, Plant and Equipment and mtanglhte assets i
(i) Property, Plant and Equipment 11 773499.8648 . B24883.5107
{ii) Intangible assets . 0.00) 0,00
{iti) Capital Work in progress . ool - 000
{iv} Intangibic Assets unt:_ier Development 0.00 0.00
{b) Non-current investments 1z 18680:00 9680.00
{c) Deferred Tax Assets(Net) - 13 . .00 - 000}
{d) Long term loans and Advances 14 | 0.00 0.00
(e} Other Non Current Assets ' 15 30030.62 ' 27415.53
: : 822210.48] _861979.04
2 Currens assots _ ' '
(a) Current Investments ' L 16 0.00 0.00
{b) Inventories : 17 1015076.10 T51088.1374
(¢) Trade receivables T 18 174619.82 129759.84
(d) Cashi and cash equivalents ' o 19 1009.12{ 415827
(¢} Short-lerm loans and advatces 20 6089.67 11154.87
(f) Other Curvent Assels ' 2t 55790.4568 - 1839591944
' ' 1252585.17 _1080120.31
2074795.65 1942099,35
Note No. 1 to 21 are the intergert part of the financial stmements - ' -
Sig; cgrwate Audit report ofcvcn dated

FOR DECENT SPINNERS PRIVATE LIMITED

B )
3

_/\ [
NARESH GARG . VEERA GARG
(DIRECTOR) (DIRECTOR)
Date : 01082023 - - DIN-0736018 DIN-0736037 -

€O UDIN- 235040083GSQ\N2994

HLNO, 92534-76999
205-R, MODEL TOWN
PANIPAT-132103



DEEPAK G C GOEL ASSOCIATES
CHARTERED ACCOUNTANTS

C o MLNGL 92535 1ok
205-R, MODEL TOWN .

PANIPAT-132103

: 'M/S DECENT SPINNERS PRIVATE LIMITED
PANIPAT-132103
CIN- U74898BLIOSIRTHE40239
- (Rupees in Hundred)
STATEMENT OF PROF[T ANDTOSS ACCOUNT FOR THE YEAR ENDED 31si MARCH 2023
: Pamculars Note | Figures as at the end of | Figures asat the end of
: Na, [current veporting period| previous reporting Period
i 31.03.2023 31.03.2022
_ _ 1 2 {3 4 .
I {Revenue fiom operations - 22 3245397.74 1708072.95] -
3245397.74 1708072.95
H [Other Income 23 541.34| 5576.02|
iIf |Total Income (I+1'[}' 3245939.08 1713648.98
v Expcnscs .
' {a) Cosi of materials consumed 24 2544706.80 1408568.93
Cost of gonsumable sto_rc consumed 244 27295.55 -23902.82| .
{b) Purchase of Stock in Trade 25 177476.16{ 23721.76}
(¢} Changes in inventories of 26 -457576.69]. -396082.68
Finished goods, .
work-in-progress and
-gtock-in-trade :
{d) Employee benefits expenses 27 15661573 112221,76
(&) Finance cosis : 28 140568.78 83517.45
(f) Depreciation and asnortisation expenses 92230.52f 56310.66
{g) Other expenses’ 29 595895,81 43440224
Total Expenses 3222621.56 1698157.31
¥ | Profit before exceptional and extraordinary iteam | 2331752 15491.66] -
‘jand tax(I[1-1V) )

V1 |Exceptional Iteams 0.00 0.00
VIl | Profit before extraordinary-iteam and t:lx(V-VI) 23317.52 15491.66}
Vill|Extraordinary lteams 0.00; 0.00
IX [Profit before Tax{VII-VlIl) 23317.52 15491 .66

X {Tax Expense: : :

(2) Current tax expense 3637.54 241671

XTI |Profit / (Loss) for the period from continuing 19679.98 1307495

operations (IX-X) '

XIf [Profit / (Loss) from discontinuing operitions 0.00 0.00
XITL| Tax from discontinuing operations 0.00 - 0,09
XIV{Profit! (L.oss) from dxscnnlmumg operatmns{XII— 0.00 0.08] .

X181

XV | Proit/{Loss) for the Permd(XI+XIV) 19679.98 13074.95

XV1|Earning per equity share: )
(1) Basic 14.72 92.78
(2) Diluted 14.72 9.78

Note No. 22 to 29 are the interger] part of the financial statements
Signed in terped

Place : Panipat
Date

Cco

a:.:«.- te Audit report of even dated

: 01.08.2023
D12 .

FOR PECENT SFINNERS PRIVATE LIMITED

Ny N

NARESH GARG
(!)IRECTOR} -

DIN-0736018

A
VEERA GARG

{(DIRECTOR)}

DIN-0736037



M/S i)ECENT SPINNERS PRIVATE LIMITED

PANIPAT-1

32103

. CIN- Wa4820BRIII0PTCREONIY

(Rupeesin H'_t'mdr.cd)

{Note -1. SHARE CAPITAL

Particular_s : - Figures as at the end of current reporting | Figures as at the end of previous
' ; period 31.03.2023 reporting Period . 31.03.2022
* Number of shares| Re. Number of Rs.
shares -

(a) Authorised . L
150000 Equity shares of Rs,100/- each 1500.00 150000.00 1500.00f - 150000.00
with voting rights . '

" o . 1560.00 150000.06 1500.060 150000.00
(b) (i)Issued, Subscribed and Fully Paid up -
39080 Equity shares of Rs.100 each - | °
with voting rights at the beginning of S : _
the year - 1337.30 -133730.00 390.80| 35080.00
Add: 94650 @ 100 Issued during the - 0.00 0.00 946.50 94650.00
year - B : o

' Qutstanding at the end of the year 133730 '133730.00] - 1337.30 133730.00}

List of Shareholders holding more than 5% of the aggregate shares in the company

|Name of Shareholders

No. of Shares

[ % ofholding |- No. of Shares [ % of hiolding

NARBSH KUMAR GARG . 455.00 34.02 - 105.00 : 26.86
VEERA GARG | 460.00 34.40 21000 53.74 |
RITU CGARG © 375.80 28.10 . 7580 1940
TOTAL | 1,290.80 96.52 | 390.80 |- 100.00
NOTE 1A. SHARES HELD BY PROMOTORS AT THE END OF THE YEAR
_Current Reporting Period _
: . . . % Change during
5r No. Promotor's Name : Mo of shares 9% of total shares  |the year
i - INARESH KUMAR GARG' 455.00 . 34.02]° 2559
-2 VEERA GARG - 460.00 3440 52,741
3 RITU GARG 375.80 28.10 17.95]
Previous reporting Period N
' . % Change during |
Sr No. Promotor’s Name Mo of shares 9% of total shares { the year
1 NARESH KUMAR GARG 105.00 26.86] - - 0.60
2 VEERA GARG . 210,00] 53.74} 0.00
3 RITU GARG 75.80 1940 - 0.00]




MIS DECE’WT SPINNERS PRIVATE LIMITED
PANIPAT-132103 .
CIN- W I#B28RLIgIIRTEG4D239 _ .
. : ' (Rupees in Hundred)
"NOTES FORMING PART OF THE FINANCIAL S’TATEMEN‘I‘ FOR THE YEAR ENDED 318T MARCH, 2023
Note 2 RESERVES AND SURPLUS i

Figures as at the end of | Figures as at the end of| .

Partic.::ulars current reporting period| previous reporting
31.03.2023 " Period 31.03.2022
Rs. Rs.

{A) Capital Reserve ] .

Opening balance, . . _ 0.00 - 000

Add: Currens year trf : 0.00 0.00

{ess: Currend year utilization 0.00 . 0.00
Closing balance 5 0.00 . : .00

{B) Securities premiam aceount _ . .

Opening balance -+ ' o 11542568 0.00

Add; Credited on new shares issued’ : oL 0.00 115425.68

Less: Utilized for the bonus shares 0.00 0.00}

_Closing balance o : 115425.68] . 115425.68].

(C) Surplus / {Deficit) m Statement of Profit and Loss

Opening balance _ : : 56611.40| 49848.29
Add: Profit / (Loss) for the year 19679.98 © 1307495
1.ess:- trf to any reserve : - S 0.00 " 0.00
Provision for income Tax : 0.00} - 0.00
Tncome Tax Paid - Last Year o o0l ’ 0.00
Deffered Tax Liability - o . 6318.23 ’ 6311.84
Closing bakance R : ) 69973.15 56611.40
Taotal of Reserve & Surplus ) . 185398.83 - 172037.08

N()tc 3 LONG TERM BORROWINGS

Particulars : - Tigures as at the'end of | Figures as at the end of
current reporting period| previous reporting
31.03,2023 © Period 31.03.2022
{2) Bonds/Debentures : . ’ ¢.00) . ) -0.00
(b) Term Loan ' ' ' '
(i) From Banks
- Secured
{iy UBI Machmcry L . 27336468 417832.15
{ii) UBI Ugeel : ' . 17000,06 25500.60]
- Unsecured : . - 0.00 0.00
(if) From Others Pamcs(NBI‘C) ' '
- Secured : _ 0.00 0.00
- Unsécured ' 0.00§ ) 0.00
{ ¢) Deffered Payment Liabnity _ 0.00 ’ 0.00
{d) Deposits - ' _ -oe00f 0.00
{ ¢) Loan & Advances from related parties o
- Secured - 0.00 0.00
- Unsecured - 39961006 336664.55
{f) Long Term maturities of filance lease obligation ' . 0.00] . 0.00
{g) Other Loan & Advances ° 0.00 ' 0.00
TOTAL 689974.74 “779996.69
DISCLOSURL

1. All the above stated ferm loan from the bank is glso secured by the personal guramee of all the
‘directors of the company. .

2 Al the other term loan from refated partics is repayable on Demand.

Ny (0 AT




M/S _DECENT SPINNERS PRIVATE LIMITED |
- PANIPAT-132103
CIN- Ur4 8901 9900600239

Note 4 DEFERI{ED TAX Ll ABILITIES INET)

(Rupees in Hundred) .

Particulars

Figures a5 at the end of

carrent reporting perjod|

Figures as at the end of|
previous reporting

31.03.2023 Period 31.03.2022
) Rs, Rs,
DEFERRED TAX LIABILITIES ' - _
OPENING BALANCE 3483.35] 0.0¢
ADDYLESS DUE TO DIFFERENCE IN BOOK DEP & 6318.23 348335
: o " TAX DEP. T
CLOSING BALANCE 9801.58 3483.35

Note § OTHER LONG TERM LIABILITIES -

Particulars

Figures as at the end of
curvent reporting period

Figures as at the end of|
previous reporting

31.03.2023 Period 31.03.2022
. |Rs. Rs.
(A) Trade Payables 0.00| - .00
(B} Others 0.00 0.00
TOTAL 0.00 0.00
Note 6 LONG TERM PROVISIONS :
Partieulars Figures as at the end  |Figures as at.the end
of current reporting  Jof previous reporting
period 31.03.2023 Period 31.03.2022
Rs. Rs,
(A) Provision for Employmee Benefit 0.00 0.00
(B) Others (Specify nature),ifany ¢.00 0.00
TOTAL 0.00 0.00

Note 7 SHORT TERM BORROWINGS

Partlculars Figures as at the end of | Figures as at the end of
"feurrent reperting period| . previous reporting
31.63.2023 Period 31.03.2022
Rs. Rs; '
{a) Loan Repayablc on Demarid
(A) From Banks
_-Secured (.00 0.00
(i} Union bank-of india 852389.89 628019.64|
-Unsecured _ . '
{B) From Other Parties(NBFC) 0.00 0.00] -
(b} Loan and advances from related parties 0.00{ 0.00
{ ¢} Deposit 0.00 0.00
() Other loan & advances(Specify Nature).If Any 0.00 0.00
{(e.) Current matyrities of long-term debt
(1) From Others Parlies (NBI‘C)
- Secured 0.00 0.00
Union Bank of india 72240.00 0.00
UBI Ugect | 3500.00 0.00
) ] TOTAL 933129.8864 628019.6411 _
" DESCLOSURE :

1. All the above stated short term loan from the bank is also secured by the personal guratnee of all the

directors of the company.

NI




Ny o M/S DECENT _SPINNERS PRIVATE LIMITED _
. : o PANIPAT-132103
. . CIN- UFA2e0R101990PTex0239 |
L {Rupees in Hundred)

Note 8 TRADE PAYABLE .

- ' Particulars Figures as at the end of [Figures as at the end off.
. ) ) current reporting peviod| previous reporting
31.03.2023 Period 31,03.2022 .

Rs. Rs.

(i) total outstarding dues of micro enterprises - . ]
and small enterprises and ' 0.00f . ’ 0.00

{ii) total outsianding dues of Creditors other than

micro enterprises and small enterprises . 1561632 143445 90§
Advance Against Supplier .. 92853.84 67894.21
Total 10857016 211340.11

{DISCLOSURE: The above classification of trade payable is based on the information provided by the
management of the Company.

{Note 9 Other Curvent Liabilites

- ‘Partienfars’ | o _ Figures as at the end of Fig_ures as at the end of
: current reporting period| previous reporfing
31,03.2023 Period 31.03.2022
. Rs. Rs.

Provision for Employee Benefits '

- Salary Payabe _. ' - 2050.00 1450.00
.EPFPayable - ; ) o 146.16 192:14
-ESI Payable ' ' : 29.60 ) 37.99
~ Wages Payable ’ : 0.00] 1000.60
“RCM : ' 5.00 0.00

Other Payables, IF ANY
- TDS Payable ' . o © 324519 . 2866.70
- TCS Payable ) o ) 24.83 i ) G.00

- Power Payable b _ agozadl - 507894

_--Acmnmancy charges .payabie i ' 250.00] 250.00

_TOTAL 10352.92) 10R75.7 -

Note 16 SHORT TERM PROVISIONS

Particulars Tigures ag at the end of | Figures as a the end of|
: current reporiing period}  previous reporting

31.03.2023 Period 31,03.2022
(a) Provision for employee benefits i 0.00 . .00
{b) Provision - for TAX T 0.00 : 0.004
|Provisien for Income Tax {Prior Years} (.00 - 2416.71
Provision for Income Tax(Current Years) ' 3637.54 - 0.00

(c) Provision - Others o _ . 0.60 0.00

« Audit Fees Payable _ ' 200.00 : 200.00
Total T 3837.54 ~ 261671
FORrD\ETENT S(‘l NERS PRIVATE%ED

3 NARESH GARG VEERA GARG

(DIRECTOR) (DIRECTOR}

DIN-0736018 DIN-(736037




M/S DECENT SPINNERS PRIVATE LIMITED
: PANIPAT-132103
CIN- U7HE98BLIO20RDED%0239

(Rupees in Hundred)

Note 12 NON CURRENT INVESTMENTS C
Particulars Figures 2s at the end of F_‘igures agattheend of |
cerrent reporting period previeus reporting Period -
31.03.2023 31.03,2422
: Rs. Rs. =
{A) INVESTMENT - TRADE
-Fixed Deposit 0.00 n.00
" OTHERS .
(A) INVESTMENT - OTHERS
-Investment property ' 0,00 - 0.00
- LD for IGL bank puarantes 6930.00 6930.00
- Mutual fungd 1175000 2750.00
-Other nosi-current investments 0.0 0.00
Totgl 18680,00 9680.50]
Mote 13 DEFERRED TAX ASSETS {NET)
Particniars Figures az nt the end of currest Figures ns at the ead of
reporting pevipd 31,03.2023 previeus reportiag Povigd
31.03,2022
L . {Rs, Rs, )
DEFERRED TAX LIARILITIES ) : .
OFENING BALANCE 359471 2838 49
ADD/LESS DUE TQ DIFFERENCE IN BOOK DEP & TAX 559471 2766.22
DEP. . .
CLOSING BALANCE 0.60 5594.71
Note 14 LONG TERM LOAN & ADVANCES ) .
Particutars Figures as at the end of Figures as at the end of
- current reparting period previous reporting Periud -
31.03.2023 | 31.03,2022
: ) Es. Rs.
(A} Capital Advances
{a) Secured, considered good .00 0.00
{b) Unsecured, considersd good 0.00 Q.00
{c Y Doubtful - 0.00 0.00
(1) Loans and advances to related parties
(1) Secured, considered good 0.00 0.00¢
{b} Unsecured, considered good 0.00 000}
{¢ ) Doubiful .00 000
() Loans and advances to director
(&) Sccured, considersd good 0.00 0.0
{b) Unsecured, considered pood 0.00 .00
(& ¥ Doubitil ' 0.00 .00
(D ) Losns and advances other
(&) Secured, considerad good 0.0 .00
(b} Unsecured, considered good 0.00 0.60
(¢ ) Doubtful - 0.00 0,00
Totai 0.0 0.04
Note 15 OTHER NON-CURRENT ASSETS -
) Particilars Figurea as at the end of ‘Figures as at the end of
' current reporting period previous reporting Peried
31.03.2023 31,03,2022
Rs. Rs,
(i} Long-téxm Trade Receivables i
{ia} Security Deposits {Elecwicity) 16339,13 15724.04|
(ib} Seeurity Depasits {Telephone) 22500 225.00
{tc) Ingerprastha Gas Limited PNG Security- 6938.00 6930.00
{1d} Gepil sludge secwity . i81.62 381.62
(iz} Haryana poltution board security 4000.00 - 2000.00
(f) P.N.G meter security 2154.87 2154.87
{it) Preliminary éxps. wicff
Cpening bajance 0.00 8,00
Jless Balance written off duging the vear .00 0.00
Closing Balance 0.00 0.00
{iti} Ciiner )
Total 3003062 2741553

st




Note 16 CURRENT INVESTMENTS

M/S DECENT SPINNERS PRIVATE LIMITED
PANIPAT.132103
CIN- U738 DE99RTI840289

. {Ru peeslin Hundred)

Figures as at the end of

oost prlce ts calculated on the basis of using FIFO method

Nutc 19 CASH AND CASH.EQUI\;’ALENTS

Particulars Figures a8 at the end of
curient reporting peried previous reporting Peviod
31.03,2023. 31.03.2022
" Rs, Rs..
(u} Investments in Equity Instruments 0.00 0.00
{11) Itvestment in Praference Shares ) 0.0 . Lo
{e )} Investimends in Government or trust securities 0.00 0.00
{dy Investments in debentures or bonds .00 0.00
(2 ) Investments in Mutual Funds 0.00 0.00
(f} Investments in partaership firms 0.00 0.00
(g Other investnents ’ 0.00 0.00
Total - (G0 0,00
Noie 17 INVENTORIES )
Particulars Figures as at the end of Figures as &t the end of
current reporting period previous reporting Peviod
31.83.2023 31.63.2022
Rs. Rs,
Baw batenal {including. Pack:ng Material} 51964.62 2Ti830.59
WIP 0.00 G4.00
Finished poods 899057.11 452689.42
stock-in-trade 11209.00 0.00
store & spare 5264337 2554782
oihers 0.00 0,00
Total 101567610 751088.14
DISCLOSURY -

fthe valuation is closmg stock is falen on the basis of cost pnce or market price , whmh ever is less and

Purticubars

Figures as at the end of -
curreit reporiing period

Figures s at the end of
previous reporting Periog

31.03.2023 - 31032022
. Rs. Rs.
(A} balance with Bank . ’
- Hdf: Bani .00 0.00
- Union Bank of India 0.00 0.00
{B) Ch on hawrd .00 1X14] .
JiCy cash on rand 1008.12 - 413827
B} athers, i any ] .00 - (.00
T wtal 1009.12 415827
Note 20 SHORT TERM LOANS AND ADVANCES
Particulars Figures a5 at the end of Figures as.at the end of
current reporting period previous repovting Period
31.03.2023 31,03,2022
Rs. Rs.
(A} Loans and advances to related parties ) _
(a} Secured, considered good 0.00 .00
{b} Unsecured, considered l,oud .00 .00}
-.{¢ Y Doubiful 0.00 o.oof -
{8 3 Other loans and advances ’
(a). Secured, considered good 0.00 1115487
{b) Unsecured, considered good .00 .00
{e.) Doubtfut ) .00 0.0
{c} Advance to Suppliers 6080 67 0.00
“Total £089.67 1115487

No 0.

A

.




M/S DECENT SPINNERS FRIVATE LIMITED

PANIPAT-132103

CIN- Uy#898DRI9a0RTE046239

Note 21 OTHER CURRENT ASSETS

{Rupees in Hondred)

Particulars Figures o5 ut the end of Figures as at the end of
current reporting periad previous repociing Period
31.03.2023 31032022 .
" Rs, Rs.
GST Receivable 45382.40 179605.86
TS Receivable - §B7.38 115810
TDS Receivable 556571 1550.26{
D 03 filled under ule 37 0.00 251,50
Iinctane Tax Refund . 300.65 0.00
Prepaid Insurance 291158 1085.00
Uttar haryana bijili vilran nigam receivable. 82.01 28.45
Acerved interest €4 bak- 660.33 271.02
other, if any 0.00 0.00
Totatl 5579046 183959.19
FOR DB@NT SPINNERS PRIVATE LIMITED
{ bma ﬁb VEERA GARG
(DIRILCTOR) (PIRECTOR)
DIN-G7360158 DIN-GT36037



M/S DECENT SPINNERS PRIVATE LIMITED
PANIPAT-132103
CIN- U74825BREIIORTG0480291

{Rupecs-in Hundred)

Nute 22 REVENUE FROM OPERATIONS

Figures as at the end of
current reporting

Figures as at the end of
previous reporting

Particulars period 31032023 |  Period 31.03.2022
) Rs, Rs., |
|sate of preducts 3245397.74 © 1707912953
Sale of Scrvices ' 0.00] ' 160.00
other operting revenue 0.00 0.00
Total - Sales 324539774 1705072.95

{Note 23 OTHER INCOME

Figures as at the end of|

Figures as at the end of.

Particulars current reporting previous reporting
~ period 31.03.2023 Period 31.03.2022
' Rs. . Rs.
Other Income (Interest ) 389.31 649,39
Rebate & discount _ 152,03 4926.631
Total 541.34 5576.02

Note 24 COST OF MATERIALS CONSUMED-

Figures as at the end of
current reporting

Figures as at the end of |
previous reporting

Particulars ‘period 31.03.2023 Period 31.03.2022
Rs, Rs.

JOpening stock - 272850.89 91089.63
Add: Parchases o
Tmport 0.00 0.60
Domestic . 232382252 1590330.19

: ‘Tatal 232382252 1590330.19}
Less: Closing stock 51966.62{ 272850.89
Cost of material consumed 2544706.80 1408568.93

Note 24(A) COST OF CONSUMABLE STORE CONSUMED

Figures as at the end of

Figures as at the end of

L current reportin revious reportin,
Particulars period 31 052023 Boriod 31.05.2025
Rs. Rs.
Opening stock 2554782 1645.00
Add: Consumables '
Import 0.00 0.00
Dromestic : 0.00 0,00
S Total 0.00 0,00
Less: Closing stoek, 52843.37 2554782
- Cost of material consumed -27295,55 -23902.82

N0




M/S DECENT SPINNERS FPRIVATE EIMITED
PANIPAT-132103
CIN. UP4520DRISIOPROGINSH
: _ ' (Rupees in Hundred)
Note 25 PURCHASE OF STOCK IN TRADE - :
) Figures as at the end of |  Figures as at the end of-
. current reporting periad } previous veporting Period -
Particudars S vt
Purchases Of Traded Goods ) 177476.16 23721.76
Total purchase 177476.1567) ~ 2372176
Nete 26 CHANGE IN INVETORIES
Particulars Figures as.at the end of | Figeres as at the end of
: : ‘current reporting period | previous reporting Period
31.03.2023 31.03,2022
. _ Rs. Rs.
Inventories at the end of the year: _
Finished goods o ' 859057.11 452689.42
Work-in-progress : _ . - 000 ' .00
1Stock in trade _ L 11209.00 (.08
' . 010266.11 45268942
Inventories at the beginning of the year:
Finis_hed goods - : ) 452685.42 - 49510.07
Worlc-in-progress 0.00 : 0.00
Stock in trade S 000 6496.68
' ' 452689.42 -~ 56006.75
Net (increase) / decrease -457576.69 -396682.68
Note 27 EMPLOYEE BENEFIT EXPENSES
Particulars ] Figures as at the end of | Figures as ut the end of
’ current reperting period | previous reporting Period:
31.03.20623 31.03.24122
. . Rs. . Rs.
Salaries and wages | 109728.58 84809.03
ESI . ) ) C 319.29]. . 361.72
PF 1081.02 119143
|statt weifare : : ©0.00 = 104.90
Office staff salary . 40598.34 20894.68
LsbourWelfare P 328.50 0.00
Dirgctors remuneration : _ — 4560.00 4560.00
' ' Total 156615.73 112221.76
Note 28 FINANCE COST . .
Figures as &t the end of § Figures as at the end of
. -cierrent reportin riod | previous reporting Period
Particulars 31.[1;3.2025 el 31.0%.2&;
. Rs. _Rs,
Bank Charges 4169.18 C 241976
Interést on unsecured logn 27501.53) ©26792.70
Bank fnterest On cfc: : : - 74026.18 30713.56
Bank interest UGECL . ' 2016.72 ) (.00
Bank interest on term loan - ) 32855.18 2339143
: Total 140568.78 . 83517.45

FOR DECENT.SPINNERS PRIVAT% LlMITED'
%E H GARG VEERA GARG
(DIRECTOR) _(DIRECTOR)

DIN-0736018 DIN-0736037




Note 29 OTHER EXPENSES

PANIPAT-132103
CIN- U/ABSuBR2090PTCHE0D59

Mr‘S DECENT SPINNERS PRIVATE LIMITED

(Rupees in Hun_dred) )

Figures as at the end of| Figures as at the end of
. current reportin revious reporting '
Particulars period 31032023 |  Period 31.05202%
' : Rs. Rs. =
(A) DIRECT EXPENSES S o
Packing expenses ' 137089.2213 110796.29]
Dyes & chemicals 81092.98 88992.56
Power & fuel - 103612.9248 137346.30
Oil & lubricants 15543.1618 12014.39
Freight inward 23800.83| 33545.91
Job work - 2812536 437.50
Machinery repair & maintanance 52677.8849 3553579
{Gas supply Bxp. 627946499 .00
Steam coal 34287.75 0.00
THesel exp. 210792 0.00
Fire wood exp. 16898.20 (.00
Stitching job work 127222 - 000
_ Total (A}| 569303.10 ‘418669.24
(B} INDIRECT EXPENSES '
Printing & stationery 174.46 173.89
Anudit fees 200.00 200.00
Insurance 5308.52 5059.83
Tecs & taxes . 4722.90 1539.36]
Repair & mainianance machinery 0.00 100.93
Repair & maintanance buridmg - 0.00 1581.20
Telephone expenses 136.75 157.85
Entertainment expenses 321.20 498.00
|Mise & general expenses 76.60 71.60
Repair & Maintainance Exp. 58.90] 0.0G
Pollution Fees 5100.00% 0.00
{Computer Exp. 36,007 6.00
ETP Running Exp. 240,06 0.00
Travelling expenses 337.00 531.20
Accountancy charges 3000.00 3000.00
Charity & donation 0.00 20100
Car running & maintanance 694.31 780.48
Interest on income tax 2020-2021 0.00 266.31)
Rent £186.00 600,00
Frieght outward 6.00 115235
I Total (B) 26592.71 1573300
Total (A+B) " 555895.81 434402.24

FOR mlﬂ

(PIRECTOR)

ARG

 DIN-0736018

NERS PRIVAT ﬁ I‘\fIITED

VEERA GAR(J
(DIRECTOR)

DIN-0736037




'M/S DECENT SPINNERS PRIVATE LIMITED -

w

PANIPAT-132103

. CIN- U74830BR2930PTCH40939

o : - : (Rupees in Hundred)
Note TRADE PAYABLES AGEING SCHEDULE ' :
Figures For the Current Reporting Period

) Ouistanding for following periods from due date of payment
Particulars Mo ;
AT Lessthan1 Year] 12 Years  [2-3 Yeais “";feg:_:“ 3 Total
MSMI ¢ OF 0 ' G 0
Others 15616.32 9 0 ¢ 15616.32
Dispute dues-MSME 0 0 of 0 0.00
Dispute dues ¢ 01 0 0 0.00
Others 0 o] 0 of 0.00] -
Total 15616.32 0] [} 0 15616.32
Figures For Previous Repurtingﬂ:riod ]
' Outstanding for following periods from due date of payment
Particul - '
articutars Less than 1 Year 1-2 Years 2-3 Years More thau 3 Taotal
i Years

MSMIE -0 0 _ 0 0 _ 0
Others 143445.90 ¢ ¢ 0 143445.901
Dispute dues-MSME 0 { 0 0 0
Dispute dues 0 0 [\ 0 o
Others 0 LY ¢ 0 |
Total 143445.90 0 o 0 143445.90]




M/S DECENT SPINNERS PRIVATE LIMITED
" PANIPAT-132103 )
- - CIN- U74898DiNoPOLTGe40239 _
. . : {Rupees in Hundred)

Note 18 TRADE RECEIVABLE AGEING SCHEDULE
Figures For the Current Reporiing Parigd

Outstanding for following periods from due date of payment
Particulnry Lessthun 6 & Months - ] Morethan 3
Mouths IYenr 1-2 Yemrs | 2-3 Years Yosrs Tota?
Undisputed Trade Receivahles- : .
Cansidered Goods 148376,15 2595421 28545 0 H 17461982
[indispnted Trade Receivables ) . :
Congidered Douhtfn . ) 0.00 - 000 1] i} 4] 000
)Bisputed Trade Recoivables- ) N . o ]
Conshdered Geods 0w ] 0 ' o N 0.00
. [Disputed Traide Receivables- ) . ) B
-IConsidered Doubtful . 0,00 - .40 ‘) 0 0 2.0
TOTAL o " 148376.15 2395421 28948 4 4 174515 82
Flgnres For.Prcvious Repoyting Perlod . :
. 0 ding for following neriods frum due date of pyment
Particulars Less than & "6 Menths - More than 3
" ; ! i
Months ey 1 _2 Years | 2-3 Yoars Yenrs Total
Undisy 1 Trade Recel .
ousidered Coads ) 11544277 14{65.69 15].38 IH { 129759.84
Undisputed Trade Receivalibes- ) : :
Considered Donbiful 4 [ - { 0 4]
Dispeted Trade Recoivables- ’ .
Considered Goods ) ) H £ 0 0 ~ 8 0.
Disputed Frade Receivables- ’ ' :
Considerad Doubtful ] Y . 0 [ 0 G
TOTAL 15544277 14165501 151,35 (.00 (.00: 129750, 44/




LE09EL0 INIA : . SIe9ELI- NI
@oL TUW) Eoubmm.e . . _

SIVO VIXIA DUVD m

mm,i.zh i TLVARId SHANNIIS omE mora

o HVEL SAOIATE
IS'E98°FPT8 i XTI G0'00T88'E 75 0ET'T6 LE698°G6'T 567665 1911 - -] L89Y80F | soescozTy TVLOL
- SLEE 132 ¥$E - : 6TLE - 6TLE 1 - o : dri
000181 000791 00088 - 00061 oo06l1 00°000°C - oo 00000°C HALSAIYNY ALY M
 SOLIT 0% 61 0L b seel sezl st - 0S'vr 000s1 " MO HELEN
EYLOY'T 0REEET | ovLvs ELELT ELELT 91887 - - 9L'188¢ : YUHIVD 4120
61921 16692 LL'SK 8T 0L 6781 gogIE . - 0oPel 29b61 N
¥rove 88169 182l ¥¥'OL LEYE . 69708 - 831z 19°28¢ av]
€818 LY'S0E EE VP 91TT e noosE - - O osE B HATIVLS
spLtl 0 Lrsot €871 164 L. ’ Uzl - - o0'sel ENIHOVHE DNIT A
0798 LSOE0'L eV 6Ly £YSLY 08% 0001 - 00'gsvL 0009 : HNEHIYIN DNIHIJLLS|
LYOPLS 00'OFT'S 00°09L L9908 £€7€5T 00000 . - 00000'9 1 INVId 413
95'£9E’S L9068 EE'60L 68'TLY P oET 00°009°S - - 00°009°s TIAOLSNY AL
00'0E9'S 007098°L 000FT’T 00°'09L 00°08€ 00°000°6 - - CFovoon's HOSSTIANOD
FREIGESD 66LYTEI'S 17805°56 © | seiigsy 9£'9L1°0E 0Z'9SLETL - - . OTHLELL KrsepREiy
90°6TL 806Y9 . ¥8TEL 86'6L o9¥ZIL 618 1 - - T6'1¥8 . A
81801 aLse L1'8E el §¥6T £6E€l - - £6€E1 : G
$TTE 12444 : €00 108 . e LT - - [Tys : (00D
97 LY'OE | 99errise werg'lz | 09pELy FREIILT DESST LY - - OT98TLY ) =0
0s'vl oSyl 0§°$LT - 0564 00062 - - : 00067 a o empag R emgumy
6¥ v _ ab'r 0758 : - 97’58 SL63 - - SL'68. opssTRY
LE9LE ERLLT : 9£'709 968 - Or'€98 LI 038 - - L1088 IYOC) INEAL
63°S60°6T 6L6F0°97 | R2ACAS 01'9F0°c XA A ZUOTEE - - ZI0TYEE . TIRW[Elsu] S1G0a]
55T S5T. | svey - Strgy oIS . - - 0018 o1 . . ey
£8°460°t AT ILELTL FEBYE LESTED oTe0'8 - - 0T €708 s Uy
- SCOLPE L3'5T6) 6291171 98°€5T £5°TH8 | sTTeoe - 8EC0L 8EREET auond GO
1769 . L] ¥E LT B B4 CBizios oz . - 100057 - WoLe . _ szondwo])
gL $6L . SLERT . o | seest | oLl | - AN S | FOEE W
#9798 PSE8 GFELE o'y . SE69E 0oosy - - 00'95% . spusurdinbg a0
9L 061°1E [£FILST | egeseon SYPLYT 8°6LYL VEOLO'6E 1 - - YOOLO'6E _ : e
8I'LSLT L81R9'TT 61TSRRIT PEE6ETT §0'196°90°C Q0FESIVT - E8SI8E £281L°607 . Aoutyom iy 29 el
86°£9T°S1 ogSHE Yl £5°8PY' 81 29810t SE6LYLL £ E6YTE - - £YEA9TE . : Supyng
6TEESE . 6TEESE - - - BT LESE - - 6L EESE . : . puey
TIOTEG1L £TOTED #m CTOTE0'TE Yvax . TTOT 0T £I0EE1E o LTOTF0-I0)
NO SV NO SV NO 8Y AHLAOL . oLdn NOSY TIVS SNOLLIAay NO SV
Ao071d — JAN NOLLYIDZEJId 00 18——S SO0NS i SYYINOLLYY
. T :nﬂumﬂqu?" 151t %/: 30 INGWALVIS T
LT -310N QMHMEE HIFAR SYANNILS szumn S




n

M/S DECENT SPINNERS PRIVATE LIMITED

- U439910195DPTISID239

- SIGNIFICANT ACCOUN I'I'NG POLIC]ES AND NOTES ON ACCOUNTS FORMING THE PART OF AC‘COUNTS
BASIS OF PREPARATION OF FINANCIAL STATEMENTS I

The financial statemients are preparag and presented wnder the historical cost convention on accrual basis of accounting in accordance with the

Eeneralty accepted aceounting principles in India {*GAAP”), applicable Accowtiting Standards issued by The [nstltute of Chartered Accountants of
indin and under the histerical cost conventmu, on accrual basis.

REVENLIE RL(.OGNISATION '
Revenue is being recognized in accordance with the Guidanocs Note on Accrual Basis of Accounting issued by The Tngtitute of Chartered

" Accountants of India. Accordingly, wherever there are uncertainties in the realization of income same is not a.ccounted for till such time the

=

uncertainty is resoived.
FIXED} ASSETS

Fixgd Assets are stated al cost oF acquisition or constriction less accumulated depreciation. Or1gnai cost include all incidenial cxpcm:es I1Le
freight,cartage sale taxdutics and other expenises directly attributable to scquisition/erection of the assets.

DEPRECIATION/AMORTIZATHON

- [xepreciation on fixed assets has been provided on WDV method on prorata basis over the useful ifs prescribed in schedule 1T 1o the Companies
~ Act, 2013 aller considering salvage vebue of five percent of orlgma! c0st. The Company hag consadcred useful life of assets same as pre:.cnbed

under the Companies Act, 2013,
TAXES ON iNCOME

- a. Provision for current tax has been made as per the provisions of Lm:ome Tax Act, 1961

b. Deferred tax has been recognized, subject to the considetation of prudence, on timing difference, being the difference between taxable incomse
and accoummg income that origmate inone permd and are capable of reversal in one or more subsequent period

EARNING PER SHARE:

" Basic eamings per share are catoulated by dividing the net prof it or loss for the permd attributable to equity shareholders by the weighted average

1

=1

1

LX]

number of equily shares outstandmg during the period.
INYESTMENTS
Investmenis are shewn at cost,
PRELDMINARY & PRE OPERATIVE I‘.XPENDITURE :
Pretiminary & pre-operative expenses are wmten off 1o the cxient of 10% & 20% as applicable.

. PRIOR PERIOD ITEM ETC.

There ure ng prior peried |tem5 affecting the Stalsment of me t & Loss.
INVENTORIES

Raw muterial work in progress & misc, stock are valued at cost. Tinished goods are vaiued at cost or net realisable value whichever is fower,
Cosl inchudes where appiicable,an appropriate poriion of produclion overhicads,

OTHER ACCOUNTING POEICIES : -
These ars consistars with generally accepied accounting practices.

The outstanding balance of debtors,creditors, suppliers eto. are subject to vonfirmation & reconciliation, Further in the opinion of the board of
direcioss the trade debtors, loan & advances & other cultent assets shown in the balance shest Lhave a value of realisation,which in the ordinary
course of business is at least edqual to amount at whwh they are stated in th= Enlance Sheet and prowsmn for all knows and detenmined liabilities

. has besn made.-

1

“

14

Previous year figure have been regmuped-fre&rmnged wlieresver necessary.

.E_)ISCLOSURE iiEQQlREl\*lENT RELATED PARTY :
IN ACCORDANCE WITH THE STANDARD O ¥ RELATED PARTY DISCLOSURES ® {A5 13 } THE DISCLOUSURE I RESPECT OF
TRAMSACTIONS WITH THE COMPANY'S RELATED PARTIES A5 DISCLOSED BY THE MANAGEMENT ARE AS FOLLOWS:

SR.MNO. |NAMEOF THE PERSON RELATIONSHIP ) . NATURE AMOUNT

1 |NARESHKUMAR GARG |  DIRECTOR INTEREST 5112.43

? |VGERA GARG DIRECTOR INTEREST 9203.07

3 INARESH KUMAR GARG | DIRECTOR " SALARY 2400.00

4 |VEERA GARG ‘DIRECTOR " SALARY 2160.00

5 |RITUGARG. .| SHAREHOLDER INTEREST 3223.79

6 |GORALAL & SONS . DIRECTORSFIRM { ~ INTEREST 3744.53 .
7 [PARY GUPTA | DIRECTOR'S SON INTEREST 348,64 .
§ INARESHKUMAR & SONSH] DIRECTORS HUF INTEREST 5869.07




Addition regulatorx information

i There iy ne immovable property which is shown in the deiails in the note -11 of Balance Sheet
and whaose fitle deed is not in the name of company.

i.i 'l‘he. compaly 1.135 not rv:'va-}ued any of its prof)cﬁy during thie year under audit.
iii The company has not given any loail o:r advances to its promoter, dircotor or KMP and related party.
v ~As per the information given by the management and as per information gatﬁcred'by us,
it is stated that there is no Bénami property held by the companj_i; .
v C)n'nhc basis of.()ur audit it is stated that the QMS ﬁleai with bank aré agreement with books of accounts.
vi Company has not done any will fult ﬁﬁanciai: default during the vear under Audit.

vii On the basis of our audit on random sample basis and test check basis, it is stated that the company has
not entered any financial transaction with Strack off companies during the year under Audit.

vils There is neither any registration of charge nor any stratification of charge , which is pending beyond the
statutory period.

i The required ratio and detail of items included in the ﬁumemtor and denominator for caleulaling the ratio
ES as under:- . . '
- Tt is certified that there is no change more then 25% in any ratio in compare to last preceding year and if thera is any change
the reason of the same expained against csich ratio

For the current reporting period CURRENT YEAR PREVIOUS YEAR
Particutars | Numerator| Denominuéor| - Ratio] Nuserater | Denominat Ratio % VARL|REASON
Crrrent ratio . : . -
125258507 1055890.51 1.19| 1080520312 85285273 127 -6.33%) .
- | Debt equity o
689974.74 133730.00 5.16)  779996.69 133730.00 5.83] -11.34%
Dl services coverage
ti .
S 252479.28] 933129.89 027)  152003.07| - 628019.64 02¢] tL13%
Return oh.eqaity ratie . : - . INCREASE [N
: : 23317.52). C 133730400 017 1549166 133730.00 0.12] 50.52%[PROFIT
Tivenlory tamever tatio 3245307.74} 101507616 3.20] 1708072953 751088.14 227 eo0%]
‘Prade reccivable rati i INCREASE. IN
© recolvadle allo ap4s307.74] - 174619.82]  1859] 1708072953 120759.84]  13.16} 41.19%|TURNOVER
Trade payable trmover : : . : INCREASE IN
1atio 324539774 108570.16 29891 1708072953 2113460.11 B.08 270% | TURNOVER
| Net capital tumover rat : : ;! ' "~ IINCREASETN.
et capltn] tirmover wtio 3245307.74) 106694.66|  16.50| 1708072953 227268, 7520 119.5%|TURNOVER
Net profit ratio )
) 23317.52| © 3245397740 0.0H 154916625 170807295 0.01] -20.78%
Return on cagital ! o s INCREASE IN
cinployed 23317.52] 1018505, 14 042F  15451.6623 1089247, 12 0.01] 60.91%FROFIT
Refurn on ifvestment ' .
23317.52 . 93312989 0021 134916625 628019.64 o.on)  1.30%
For DEEPAK G i, & ASSOC 3 ' FO CEN I SPINNERS PRIVAT LIMITED
Charsered Aces . : . = 1 (I .
) AR SH GARG VEERA GARG
VIKAS GARG F.A
PARTNER (DIRECTOR) i (MIRECTQR)
M. No : 504008 : - _ | :
Place : Paniput ) . DIN -0736018 i DIN: 0736037
Date : G1.08,2023 ’




M/ DECENT SPINNERS PRIVATE LIMITED

PROFIT ANT LOSS FOR THE YEAR ENDED

ADDITIONAL INFORMATIONS AND FORMING PART OF STATEMENT OF
_ o 31-03-2023 31.63.2022 _
- ‘NOTE ~ PARTICULARS FIGURES FOR THE FIGURES FOR THE
: CURRENT REPORTING PREVIOUS REPORTING
RO, PERIOB PERIOD |
a-  VALUEQF IMPORTS CALCULATED ON C.LF BASIS BY THE
COMPANY DURING THE TINANCIAL YEAR IN RESPECT OF :
I RAW MATERIALS; L 006 i 0.00
|, COMPONENRTS AND
SPARE PARTS: 0.00 - 6.00
1l CAPITAL GOODS; 4,00 0.00
TOTAL - : 0,00 i 0,00
b EXPENDITURE IN FOREIGHN CURRENCY TRTNG THF. FINANCIAL YEAR ON ACCQUNT OF
ROYALTY .00 .00
KNOW HOW 0,00 0.00
PROFESSIONAL AND) .
CONSULTATION FEES 0.00 000
INTEREST . 0.00 0.00
FOREIGHN TREVELLING 0.00 0.00
FEES AND TAXES 0.00 0.00
TOTAL - . _ 0.00 0.00
d BREAK UP OF IMPORT CONSUMPTION
I RAW MATERIALS, )
i SPARE PARTS AND
COMPONENTS
THE AMOUNT REMITIED DURING THE
& VAR I - -
FORLIGHN CURRENCIES ON .
ACCOUNT OF DIVIDENDS
P EARNING 1N FOREIGHN EXCIFANGE
| fexpor OF GOGDS ON FOB | \ :
BASIS; 0.00 0.00
1 ROY ALTY, KNOWHOW PROT | _
BSSIONAL AND ) i 0.00 .00
|CONSULTANCY FEES; j ! 0.00!-
i [pvrerest anp DIVIDENDS; | 0,00 000
v lOTHER INCOME; | | 5,00 0.00
IToTAL ll | a.00} 0.00|
" jiRetam on investment 0.00 . l 0.00 ‘ 0.00

Income, in the hands of company during the yesr under audit.

L The proviston of CSRIg ROt apuficable on the company.

i The commp ﬁﬁ_ﬁ:@ﬁ&d

)

£

PARTNE

Place : Panipa —.
Date : 01.08.2023

invested in erypta cumrency o

As per informatien By the management and on the basis our Audit on random ftest check basis , It is stated that there Is ne undisclosed o

1 virtual cusrency during the year under audit

FOR DECENT SPINNERS PRIVATEL VIITED

2 z

ARESH GARG VEERA GARG-
(DIRECTOR) {DIRECTOR)

THN-D736018 DlN—OTBéOZi?



